State Controller’s Office
Local Government Oversight Initiative
Proposed Legislative Changes

Modify Government Code Section 12410.5 as follows:

12410.5. The Controller shall receive every annual financial audit report prepared for
any local public agency, as defined in section 53890, including those reports prepared
in compliance with the federal Single Audit Act of 1984 (P.L. 98-502; 31 U.S.C. Sec.
7501 et seq.) and the Single Audit Act Amendments of 1996 (P.L. 104-156) required
under any law to be submitted to any state agency, and shall, after ascertaining its
compliance with that federal act, transmit the report to the designated state agency.

Add the following Government Code Sections:

12410.7. (a) The Controller on an annual basis shall post the audit reports issued by
independent auditors submitted to the Controller’s Office pursuant to subdivision
12410.5 .

12410.8. (a) The Controller shall report to the Legislature by January 31 of each year
the results of the Controller’s oversight activity, including the results of the
Controller’s quality control reviews. (b) A report submitted pursuant to subdivision (a)
shall be submitted in compliance with Section 9795. (c) Pursuant to Section 10231.5,
this section is repealed on December 31, 2015.

12410.9. (a) The Controller may perform quality control reviews of audit working
papers to determine whether audits are performed in conformity with government audit
standards. The Controller shall communicate the results of his or her reviews to the
Department of Finance, the independent auditor, and the local agency for which the
audit was performed, and shall review his or her findings with the independent auditor.
(b) Prior to the performance of any quality control reviews, the Controller shall develop
and publish guidelines and standards for those reviews. Pursuant to the development of
those guidelines and standards for those reviews, the Controller shall provide an
opportunity for public comment. The Controller shall update the guidelines and
standards for any changes in audit standards. (c) The Controller is responsible for
selecting audits for review based on criteria, including, but not limited to, disciplinary
actions by the California Board of Accountancy, results of the Controller’s review and
monitoring of the single audit reports, the extent of findings in the audit reports issued
by the independent auditor, the number of audits of local agencies performed annually
by the independent auditor, the independent auditor’s experience in performing audits
of local agencies, the complexity of state and federal programs administered by the
local agencies, and requests or leads from other sources. (d) If the Controller finds that
the audit was conducted in a manner that constitutes unprofessional conduct as
defined pursuant to Section 5100 of the Business and Professions Code, or that there



were multiple and repeated failures to disclose noncompliant acts, the Controller shall
refer the case to the California Board of Accountancy. In that instance, the
independent auditor shall be prohibited from performing an audit of a local agency
until such time as the board resolves the matter. If the California Board of
Accountancy finds that the independent auditor conducted an audit in an
unprofessional manner, the Controller may prohibit the independent auditor from
performing any audit of a local agency for the period during which the independent
auditor is not in good standing with the board, in addition to any other penalties that
the California Board of Accountancy may impose.

Modify Government Code follows:

SECTION 1. Section 12463 of the Government Code is amended to
read:

12463. (a) The Controller shall compile and publish reports of
the financial transactions of each county, city, —anrd

special district, and joint powers agency formed
pursuant to the Joint Exercise of Powers Act (Article 1 (commencing
with Section 6500) of Chapter 5 of Division 7 of Title 1) that

issues conduit revenue bonds, respectively, within this

state, together with any other matter he or she deems of public
interest. The reports shall include the appropriations limits and the
total annual appropriations subject to limitation of the counties,
cities, and special districts. The reports to the Controller shall be
made in the time, form, and manner prescribed by the Controller.

(b) Effective January 1, 2005, the Controller shall compile and
publish reports of the financial transactions of each county, city,
and special district pursuant to subdivision (a) on or before August
1, September 1, and October 1 respectively, of each year following
the end of the annual reporting period. The Controller shall make
data collected pursuant to this subdivision available upon request to
the Legislature and its agents, on or before April 1 of each year.
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(c) As used in this section, '"special

district" means any of the following:

(A 1) A special district as defined in Section 95 of the Revenue and
Taxation Code.

(B 2) A commission provided for by a joint powers agreement pursuant
to Chapter 5 (commencing with 6500) of Division 7 of Title 1.

(€ 3) A nonprofit corporation that is any of the following:

(+# A) Was formed in accordance with the provisions of a joint powers
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SEC. 3. Section 53892.1 of the Government Code is repealed.
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SEC. 4. Section 53895 of the Government Code is amended to read:

53895. (a) An officer of a local agency who fails or refuses to

make and file his
written notice of
the state:
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year, of less than
reported in the Co

(2) —FEwe— Five

hundred— dollars —$25-560)—

in the case of a
year, of at least
than two hundred £
the Controller's a

(3) —FEiwve— Ten
—$570000—  (510,0
local agency with
hundred fifty thou
Controller's annua

(b) (1) Upon th
shall prosecute an
people of the Stat

(2) Upon a sati

or her report within 20 days after receipt of a
the failure from the Controller shall forfeit to

thousand five
($2,500)
local agency with total revenue, in the prior
one hundred thousand dollars ($100,000), as
ntroller's annual financial reports.
thousand —five
($5,000),
local agency with total revenue, in the prior
one hundred thousand dollars ($100,000) but less
ifty thousand dollars ($250,000), as reported in
nnual financial reports.
thousand dollars
00), 1in the case of a
total revenue, in the prior year, of at least two
sand dollars ($250,000), as reported in the
1 financial reports.
e request of the Controller, the Attorney General
action for the forfeiture in the name of the
e of California.

sfactory showing of good cause, the Controller ma

Yy



waive the penalties for late filing provided in this section.

(c) If an officer of a local agency fails or refuses to make and

file his or her report within 20 days after receipt of a written
notice pursuant to subdivision (a) for two consecutive years,

the
and (3)

(2),

forfeiture or fine assessed pursuant to paragraphs (1),
of subdivision (a) in the second year shall be doubled.

(1) If an officer of a local agency fails or refuses to make
and file his or her report within 20 days after receipt of a written

notice pursuant to subdivision (a) for three consecutive years,

(d)

the

and (3)
The Controller

(2),

forfeiture or fine assessed pursuant to paragraphs (1),
of subdivision (a) in the third year shall be tripled.

shall also conduct or cause to be conducted an independent financial

the

In the case of a community redevelopment agency,
audit report shall be consistent with the requirements of Section

audit report.

and in the case of a joint

the audit report shall be consistent with Section

The agency shall reimburse the Controller for the cost of

33080.1 of the Health and Safety Code,
complying with this subdivision.

powers agency,

6505.

(2) A redevelopment agency shall not use any of the funds in the
Low and Moderate Income Housing Fund to fund any forfeiture or fine

assessed pursuant to this section.

(e) An agency that makes a forfeiture or payment pursuant to this

section shall still file the report required pursuant to Section

53891.

ThZ] oy e

TOTTOWILIG

ana A o

Firnda
TGS

g1 al ot

T
TCGLTSTatar

Th

+ N
T12

1
& 3=

o
=

[ £)
T

OL

oG CGCCTart

117

no
OL

N

. e e S ¥ g

=

ProT
aiifitddr Ty pPLrovEa

1ol Iy
+h

r o
T

121

TtrianCtg—PTovVEa

Condiit Finmameadney
(S Fav 3 gy =

)

[7
1

O
theprivate——sector

£+
CO-5E

v o4
=)

.

1 ey 4

PN I o SN2
CXECHPT
=i
CaaSea——=O0Y

-
ta

17 oo

=

tO
=
cCarnca—oOh

(=3
Faa] F£4 77
o g e e e e

1=

O

TEHa R CtERY

1o

OL

COoOTTaEtsS
+ 1

n

TSN

.

it
Irterest
nAaanA  +

+ 1
Tt
O CC

n
Of1

s

T

-

-
(=

e Nt

-

ot

TCVCeaeS

OT—ta

Tacr

trc—Statt

bl ia
oo+ EC

-

TO

R
T11C

S
Tt

for pmra- ot o +h o4
TOTT PO ECTtS—triat

Nt o
IO 7

Nt ot rm
TV C STt

£+
1 t—purpoes

e

T12

no

duoatd

Jdma A +

noit=
1T10T

ISEES
U

TnelisAdd mey
THCTOaTig7;

o

[T RVTAN

n
1T

aaCatctOoOid=T

TO7

=32
2
11

P 4 3 g

7
113944

POTTatTOT

=

o
=]

fFoeg 444
P & e e e S

31 +h o~
CcaLt

T C1e

4

o
=

TaCtT Tttt

Fomdld+d
~FE£

n ot el
COoORTcLEOoO=L

o
=g

Foed 444
P & e e e S
Il

4 ner
TOUSTIIg~
i dad +

13

2

r AT

A

Nt

Hm

T

PR

T1rOu o CL Tt

a1 ar tOoOraaioTt

eV CTOPIcCIIcy

Commd 4+

ttC—otChiactC—COmmTccCctC—O71

n

Nt

el

.
PTrovaca—ctoO

&

T B IR oy

n

PR
Testimony—andinformation

(D)

o3 d oy
[SE===F3C]

2y
11

R g |

2000

LAy 3rgg o any

SR

Nt -4
2 at—F

Py

1R

o1

T OFrmac Lt oiaT

O7 I>avavay

T TS otudty

4

\=avy

—TOCa T

ot ot + 1
a—C11

oSt ac

dom
=32

ana Aceoaramt g T4 400
TCCOoOURtadoT Tty

[EEEaw

ey
Y

Mo gy o e
TEairSpPaE
PRSI SN 2N A
En

T thiaiiCEig—

(S Fav y gy o

N rn A4+ Lo~ mexye

n

B A L SO
andparticipation

£
OF
tz1

TrriantCctTig PpProviacros

A A

nAacoo

1T

BRI

o
=1

for or
T

=

+ B IrOoT

=
=32

4

SES T PO C—awa=L ey

oL

TO—PTOVEa

ey ey .

Naigd £ n o

| Fav yo e ay oy

PR
the—activities—of

-

+ 1

n
+117

K

23]+ 4

T )
+

-

m

K

Ban
otacuacorty acmmorgarctrCco antd OroCcTrCprantcTreso

2~

[ R R R eny I PR R

/)

| g mp g e mp Sy o gy Sy o 4

T

niace

i +h
w1t

comolizd ner
COMPpT—y Y

o o
To Tt

1z1 A
TR CIRg—PFEovVEC

Naigdt Famamed mey gy

o
(A S av x o gy o

ot hogy 77
WrCTtchCE a+t =

7
i 5

T

Aot
(>3

yntEalhd 14+

o ey A Fhoayr bl 4o oae
PO TtEg7;ana ottt

PN

1+
x

Fimamadia]
Frpanciat

Szl

11 +

PEUOoT T C—attoOuRtaotT Tty

afiriida T

aaat T

rAay11d ram

Nt o
1T o

1

==L

Ty 4

-

craeting

n

T+ +h it ot +h il ot 1
=+ tRe—LegEFSTature

()
17

[SFFaeyen ]

17

OF
rhoat

TI1CCITT

T C11C

T

o d e
their

]
Haxe

zidar

imer e
TR CI g PpEFOovVEacES

Naigd £ n o

ST Fav yo e ay oy

1

= 7
triadt—aT =L

r1 o1 on + PSS T
PEOVESTORS —TtO—CSuLre
carFFS N
SUtrL 1+ C=*
oo FFS N
SUtrL+ 1+ C=*

2~

PN

Pt anA el + +h bl 1o By
1T oG aCcCcCoagitaorL T12

ooy e

et 7

o
=

St drzd 4 o

PO Oy

TO

trafrspat T

Ty

aCtTCtvICL

bl ia
o=

n

K
+17

n

ottt CEPatLOor

fFor oyt d~dsod4
OF

T

o
=

SoorEian g o
OPPOTTttHTTtE

N+
T

1T

nadiner
EEAC = Eas

+
T

R R

13+ +h

EWAN

n

i o g L

Faq7
Ea

i AT ney 1o
[=ze)

o POV EaEiY

ana e

a1 ny o
=== FaS K]

m
1

aoOCUutC CiC Tt LT tiiaiiCcta=x

T O matc Ot

[=3=n

Section 53895.5 of the Government Code is repealed.

5.

SEC.

wh

z maont Aot g
Wit

g
ESASAC A AT Ty Sy y a

-~

Mt <y
ooy

N

£

££4 o
+

E2QQL6 &
SaTav)

£4 17

P4
20 Aosz

ISASASEE

T CCT

Ixtt

AR

AT

Oy S

B IE S SN 2N
Wttt

fFrom + 4
T

i+
<
+

hear rar
AC¥F—¥ePpor
PO TN

-~
=

ha
TS

and £
maKe—ana—+3++e

mo

£1q
T CTTToTO

-~

-~
=

T o

T

nt
Tt

T oIt T ot = oIt

N~
1t

W T tctC

-
T

TPt

T

S £+
£

oF ot

+ 1
oIt

S A
oot OO TTa TS

+

s
¥

£
E=

ah11

SCo T

T

T

SRRy gummn

Mt <y
ooy

£ o o~
=

P
o T

+
TIIe

n

0000 E
A\ aavavavy | Tt

($1

11la+w

+h e
TTT

F 3

A}

(1
7

NN

Sz

-

+ 1
TIT

O N S|

W Tt

Sorenosz
Tt

ni
T

m
TOPHE

cxe)

Tt

pEaes
($100 000)

T

T

P4

]

\%

+ 1
TIT

Sortraed 1n
PO cCOo—=11

-
=

~
(cxey

AN "ACA A ZACAvA Y ay7

11+

S A
oot OO TTIa TS

11

a +h
Tttt

Naam
pEaessaS =a

n
Tt

+han
TIictt



1
T
Naam A
ToGE

AN

£

vt o
€S~

raoarn

S aniral K
R t—fIhan

o
o

T

At
REY

+ 1 oo
Tt CaS

11 5+ (S22 ENNY EEERN
OO ot S ("7 ovu s it

d 4

K

Haand £
oot =

My + 1
B Tt

(D

~
=T

B
Prx

+

N1y

z

+h At
WL Ctt

SO @Sz T
ISASASET

"t
hyyrndred—+h

T

Bm

~
¥

+xz
o=y

A ormmITn-

Rt
($100 000) ISEEES
=

($250 000)

Ald

= o

T

T

P4
Hasanad—d

ot

crictt
+ 1
Tt

+h A

oo
oo

=

oTT

11 5%
TS

oot

Tttt
raand A

<

oG E

EWE S
o T Tt

EES

n

rtad
¥

-

1lava

+ 1

£4

K

haiim Ay £
| e a4

TG E

1

C— 1t

T

(Sxey

\S A aRvAvA L a7

[SISASS RS aunS A~ g my & a= =y e

Tt

oW

1

ERZNEE W

£

TS
(SE _NNNY
Ald
+h o+
Wttt

£+ <z

K roarnorta

T HohrCTa=T

AT
arba T

o
o

T

At
REY

+
Ty

mrnan o

=)

=)

3 1
+A—Eh

I AAN

11 5+
oot CO a5

raand A

+
Tt

()
=

EES

N

i Sz

+

N1y

T

At Scenasz

hTe—agett
hyyradred £
TGt

om
ot

===y

Tttt
(S$250 000)

o Tt
A

taT
Hasanad—d

T

P4

4

Tty

rtaod 4
T T+t

¥

¥

oo
(cxey

r

+h 11 5o
oot OO TTa S

TIT

<

W

EWSE I S X
o T

roenorta
¥FES—~

foaam et o1
ot

o Arpyeao £
T (oSS 5 5 3 A v & g s E ny g

At
REY

Tt

o

£4
foids

wh
Wt

ne
Ty
20 A~

nt oy
TS

m
—OPHT

+
Ty

haa

mrnan o

=)

££4 o
£+

D\
7xtt

JAZNAY
=7

S e+
aFE

o

CEIE SN SN

S

1

o mo And £
(S35 2 mu e g

=]

ESEW]
T

SayS

Wit

T

TS

o

= xe;

Contr ]
Tt OTT T —Ctt

TIT

fraom +h
Ot

113

£
faitur
ah 11

+
TIT

L+
WETEE

BTV

=Y
T

tot
1+t

ot A+

+
TIT

+

rf
==

£
T

N
(S

Sz

PEEEE I T
oT T

na

m

T

oTo T

T C

T

SHAat+=+
(S$2 NNNY)
AN

+h et o]

Wttt

TS
raand A

pyavs

(1
ES

+
Ty

mrnan o

=)

+ 1 oo
Tt (=3
+ 1

4
T

A AA

11 5+

[SISASS RS aunS A~ g my & a= =y e

+ 1
Tt

W

My
T

ENEVN

n
Tt

($100 000)

LR

nt S oo o~
TEe——agctT

m
—OPHT

E=

pavy Tt

cOoOta=

Haoaanda A

rtad 4 PN
tea—3n—+th

E=

2w
(exey

AR d= = vAvE Zavava vy a7

n hianmdradd +h 11 5+
T TS SAC EEASAS S FACAC TS LS S 2 AT MRS AS pu e & o ey e}

+hanr
Tt

1
T

1o~

£

5~
(S5 NNN)
\ g

+h et o]

Wttt

roanrnnyt o
=

Srnriia ] EEE
ot hatt

o
=]

T

Nt r
iy g

+
o=y

commiin o

=
T

+ =
Tt

£l
sy

11 5+
T ES

Haoaandad o
oottt

+
Tt

inEEY
T

(D)

~

1

~
(S =y

Sz

niy

nesz T3
Tt

S er

ni
T

m
TOPHE

TH—Ct
($100 000)

pavy

Tt

1>

P
ISCEE S

] P4
g +h

ISR EX
ToGTE

+ 1
oW

ao +h o
oo Crtatt

1
E=

outT

Haand A~T7 S v

[SESAC S aC SRS a5 gu mpm & o s R W g 2 VAV A AL VA AV A B
(S25N0 NN0N0)
A

Tt

Haanda A

<

WS n
o T T

hiuyndrad £

TG TEeS

K

+ 1

n

K

vt ad
¥

PN 1lava
thousand—doeltlars

£+ 17

Sttt

1>

[SAvA AAvAvAvL By

Ty

K] et o
Ial—¥r 5

1o~
T ot

SIS BT .
T S—aita =T

Nt r
iy g

ron

I
(S10 000
==

+h et
S

Wttt

+
ey

commiin o

£l

+
Tt

n
sy

’

11 5+
TS

Haoaandad o
oottt

+
Tt

Tt

{2

1

+h
Tt

n

4
T

niy
pavy

to T
Haand A

PR

Sgenosz
[SaC ASE R
hiim Ay £
<

~
TG E

mant
TOPMCTITE

Wk S - X3
ST

K

"

et ad
¥

(S250 N0N0)

A

1lava

+h
Tt

£

£+ 57
Ty

S— 1t

[SAvA AAvAvAv L By T

[SISASS AT SunS A~ u g ny & g =y e

oW

o
¥ES—=

P2

taam e o
ot

T Hatt

RS E|
arba T

T =]
+

At
RE¥

Tt

1o

£l

thot £
fa3+s

nt Aot o
T Tt

m

+

+
ey

o commiin o

=

In

()

cric T

Y
o £
afE

ot

Tt

ey

1t
TPT
+d

+hinmn 20 Ao
Wttt Y-S
+h

B
Tt

ri
¥t

+ o
oo

and F£4 1
ara—T =

o mal
S o

EEEW]
=S

K

+h
t TS

+h

At
RE¥

m
ah~11

£od T
fa3lyr

+h

PR I S R
WEITtt

I

TH—trt

T

Tt

=

Tt

T

Tt

oo

ndiiot
ppavacy

=)

1

1
T
1

T

At
RE¥

1

Sz

et d
T

no

TS

ST

Tt

TS

Ht

+h + 1
WIti—trt

nt 7o
T

noa ot
TS5t

=)

3 —~
Fodrt—r
+ 1
=5

~11
aha11

1T an g o

Sendent £
Hoehtt—Thatt
23090

n

A o
d—ar

ndletad
ToucT

=
THCGEP

£
E=

1

K

lal

BN IS NS Bl B
a+HEh—ana—osat

T

TT

roerrl ramant o £ Qo n
TS Tt

=

Tt

=Y
nt
0ttt

=

1>

T

T

g

+ 1
TIT

1

g e

+ 1
Tt

EREN S TRy
THROBES

+
[ 3 & o e s

ne
7Y
ISEEN 2|

ni S or
TS
+1h + 1

m
ot

+
=

+
ey

mrnian o

o

nt

Tt

m
TOPHE

1~

1 <z
ooy

mrnian o

o

2
[SRTE AT = n
+ 1
TIT

1o

Myl sz mex too

o

=

It
+ 1
TIT

5T
fFram Ao

WL Tt Citto

Moy g

ah~11

™
Tt

ne

ot
E=pe ey

A M~A
(ST A I ATAT )

T
W

n

4
T

TotrorsS

Stz
Tty

o
=]

v
THHIO O L O

n
SR T 1S T == 31

Soran otz
oy
n

At
RE¥

+ 1

+ 1
TIT

1

1~

=
+ 1
TT

i +
Tortsr
(1

=

or

P
SIS 2T

11

T

IT

n
Tt

+h N+t orn
+—t & e cO¥h

Nt
7HteEr

£

¥

Tt
+ 1

ot
ST

g

rocyps

e

)
U

()
A

aha11

K

£
E=

+ 1

+ 1 N
Tt

n
1t

FERTE
TEGF¥

oyt n Wt
Tt

o

Tt

T

Tt

T

=3

T

[Sp S e gummn

-

2

rn
TirTros

£ oo
+ a3+

Sy o+
T

+ 1
TIT

P2

r g
=

1

T

At
REF¥

g oo

or

alh vz
[SES

ot~

1o
oot roLto

oo

~

n

INESN

(D)

oy

TIT

TS

WS

Tt

Y

ot 1 o
SEeCtTT
£
E=

2

+ 1
TIT TS

73 n

1N Br

1

2

TSP

£

S
[E =y e ey

An 1
AatE:

i

7

I

E s

TCOCC—= 1T

=]

W

EI
BT

s
=

o

£
E=

o oo
Ehat

S oran o~
oGy

ni
T

“m
ot

+
=

+
ey

mrnian o

o

g
<

+h rearnort rociie
Tt ¥ ¥

1

ot 17 ]
STt =

ot 1 on oh 11
T

o

PN
=S
ER2Q01
538

B PN S

™

PN

g

T T

[Sp S e gummn

T

T

ER RS SAT Eay O A 1S 2 5 1S

Pyt

led.

is repea

53895.7 of the Government Code

pursgant—=E etieon
SEC. 6. Section

SN

oo o

m

ne

Tt

o ot o LSS

+ 1

o

i1y
ISA=E =N
rmoad e, ciga a4

T

() +h

T

290K 7

oty

TS

T

CIr o
+ 1

T

oIt

=

T

\>)

T o N~
T S5——7xCtT

T

£ D
T

in o
T =

nt
TIrC

oIt

T

S—paTETSaatic

£
E=

+

]
nETEy

n
Tt

S er
>}

n

Tt

£ Ot

=

&£500)

]

Q
=4

+1h
Wittt
PSWAEE]

mman T o~ Tz

o

1

1o
=

= e e e

TPt

SAAE

Tt

T

THS

e T

(Dt

{Zr T T

bond
LAV Eav sear

23 :
£

g

2

E 13 =
TS5SEES ot

TIicT

FEL N
££

1)
7

2

+
Ti+Ele
JARR

£ m
£

1

A £

mo
oS —atcr

ey
T T TToTO

-~
=

S creanosz kb
Wit
+h

SN

1o

T

>
20 Ao
T

T o

oGy

Tt

T =

o

Ixtt

7

S £+
aEE

o
Say-S

n

2

CE

kS + 1
Wit

E=|
==

[ e o

S
£

1o
CIr o

T

r ¥ v AN~y vt aga A
= = PO tTsSuatic

1o
TS

il ah11
T

nt
Tt

EEN T fFrom + 4
T

T ot

+ 1

s+
Wttt

kS

LS

[SpE e gummn

=

Tt

=

oIt

E

ot
[l a e

ot
¥

TIT

=

£
T

+ 1

WLttt

7 T3

n o n

-
Tt

O

+ 1
TIT

11 5+ (S 000 E
P T7 UUU ) LTtt

Haoaand A
[SESACAC IOAC 2 ¥V SR > gn n & g myre

F 3

A}
7

o
Ty
a +h
TIT

o
<
A>3

S
oottt

11

Naam
pEaessaS =a

+h o n
TIictt Tt

cxe)

nr EEPNENEN
TIT oL DAAST N7

+ 1

niy

]
B
D

ot



4o
ot

AN

T ottt

£

A
aba -

r 1 o
S

T

At
REY

EEESNE S 2N
C— I —Ccrt

rtad
£

(S100 000
AR a==avAvE aavava e a7

11 8+
SOt

g

S
(=3

+ o
TIT (cxey

n

4

(S22 500\

A

11 5%
TS

hyynrdred—d
TG E

“Baoaanad fi1sz

+
TIT

Tz

(D)

1t

T

p

ooatICr

W

T

hyrdred
TGt

EWSE S
o T

EES

NN

i

+

nesvz i th ot
WL Tttt

Tt

S er
=

<

Tt

==y

o

(S$100 000

|y e

T

P4
raand A

+har +og iinmdrad £ £4
Tt —CowW TeCTreCa—T Ty

oo
o=

1
E=

ISCEE S
outT

1lava
{1+00-000)~
(So2EN ANAY
A

oot GO T3S
aand A

+h
Tt

AT
arba T

o
o

At
REY

+ 1
Tt

n

K

C— 1t

o o

1la%a

+h
Tt

=

T

T

(exey

\S A aRvAvA L a7

[SISASS RS SunS A~ u e ny & a= =y e

ri o
¥ES—~

foaam st o1 o
ot

T ottt

£

IS
14

1+
Wttt

T

S orenaosz

SN
[Sz3

+ o
TIT

4

(S5 000D

A

11 5o
TS

Hasanad—d
oottt

+
TIT

z

{3

iy

=g
hyyradred £
TGt

ey

1t

*+

£+ <z

4

Tty

EWSE I S X
o T

NN

N1y

z

ot

<

W

=

==y

Tttt
(S25N0 _NNN)

Ald

7 It

o

¥

T

A
arba T

o
=]

—~
L

At
REY

rtad 4 o+
tead—3n—+th

=

o o
(Sxey

\> A aRvA VAL ay 7

11 5+

raand A
oot GO T3S

+h
Tt

ri o

rarn

4o
ot

AN

£

E=m—yean

££4 o
£+

T ottt

1

K

S £
(S35 25 mu e g

mo
o
+

WETEE

o
=]

ESEWS]
=S

£4
foids

el
Wh
S £+
afE

Y

=
20 dava

Seoran
ISACASE R

SN
Tt

+h
Wttt
fraom +h
1133

=

D\
paay

=)

BTV

Lot
et

1n

rornoridE 1o
¥ =

4

TS
£h
Tt

Tt

F

=

=

S y-S

T

Tt

z

et
o

nao
TS

m
T

+ o
TIT =]

4
T Tt

Nt
Py

lal
= TIT
+ 1

113

£
faitur

oF ot

forf
¥

ah11

—~
(S

otaoT

Tt

E=
raand A

[CETacqummn

BRI 2N
Y W it
d +h
\>3

ne
T

S e
<Y

n
SRR EN
TGt

11 5+ (S§2 NNNY ] +h - -
w27 vyuu )  LTit Cit (=3 (S

[SISASS AT aunS A~ u e my & a= =y e

+ 1
W Tt

(1
En

RS
TSaht

11

"

+hh o

+ 1
Tt

K

niy

ot

Tt

Tt Ey

oo

2a=: E=ay
(S100 000)
=

E=

Tt

1>

1 ane o]
T

£

Srnniia ]

+
Tt

n

£l
ey

oo
(Sxey

11 5+
TS

=

o
=]

Nt r
iy g

rtad
£

rar
I

T ot

T [SE3sraviomn

<

=

U

7

<

+1h

Cx

Wittt

3

nesz
Tt

S eor

S

o

+1h

Tt

K

(SE _NNNY

Haand A~AT7 S
A

+1h

Tt

(D)

¥
aond

=T

ot

ISR EX
ToGTE

Tt

[SISASS AT SunS A~ u g ny & o= myre T AAN

E=

d +h
<

n

Tt

oot
FSE

+h

4
E1t

niy
pavy

ot

T SatS

Haoaand A

=3 Tt

Tt

($100 000)

=

Tt

>
g

1lava

[SISASS RS SunS A~ u g ny & o= =y e

+1h
Tt

A £ 40
a—E3+EEy

ISR EX
ToGTE

+h o oo
T W

oo
oo

ISCEE S
outT

AR d= = VA e Zavava vy a7

1lava
dellars
(250 ANOY

1 o1
T

1o~

£

Srnniia ]

+ 1

n

£l
ey

ri o
TS

o
=]

Nt r
iy g

rtad
£

=
T

rorn
TP

T ot

T [SE3sraviomn

= < Tt

rorn
TP

nesz o nrd b
T Wttt

S eor

S

P

+1h

Tt

n

K

($10 _000)
AW =iy aavavavay

+theiaand AT 1 o

Tt

()

oY Y
£4

ot

SRR EX
ToGTE

(Sxey

Tt

[SISASS AT SunS A~ u g my & g myre

Tt

K

a £
STty

Wk S - X3
ST

~

NN

nyr

3 1
=h

niy
pavy

ot

oW

(S =y

P
(S250 _NN0N0)
A

Tt

Tt

RS E|
arba T

T

At
RE¥

EEEZNE 2N
Ot

et ad
£

[SAvA AAvAvAvL By

1lava

Haanda A
oot GO a3t S

+h
Tt

1T amn e~ o] roanart o
T+

£

TS

T ottt

and
[Ssnas

mal
o

EEEWDo=]
THSES

11 o r
TaT =5 x

thot £
Ehat

ne
Tt

S oF
=
20 dasza

N
Tt

+ =
Tt

In
ey

wrdEtan
WEITtt

~
=3

E

S e+
aFE

CEIE SR SN IR

3

i

-

TPt Tt

SyS

=5 Wttt

I
£

=
+h

Tt

e
TET

o

n
TS

Tt

r

~d

K

+1h
t TS

+1h

m +h Nt
Tttt B S S e e g oy TH—tt

=

Ti3e

K

Tt ot

S

ndletad
FEae ey

oo

1
=

ndiiot
ppavacy

=)

ah~11

At
RE¥

NN
(S =y

ot

1>

TS

=7

ST

=

T

Tt

nt o
mecaTs

rocil ram
=

with +h
Wt —tctt

ni
T

+
TS I5C

oconal o

=

rorn
TP

P
aaa+E

1
T
T

Tt

1o~ o

ot
&505

ndent £
ToChT

dexs
THGCP

EEE2Y

g

+ 1
TIT

At
RE¥

+ 1
Tt

Hhitra
THROBES

1

+
=

aha11

ne
Tt
+1h + 1

S
WL Tttt

o

£
T

T

St
ISEEN 2|

P4

(SE=Sa
£

=4

2

[SRTE AT = n

PR

comolsziner

=

oL

TS

Moy g

ra
T

n
Tt

rrnass
Ty <

N+
Fan W ooy

TIT

o1 ot + 1 Nt

\1LA OO CTT L0 S W
PN ~f
S, ¥

1~
=

n +
T—Ctt

Y

INESN

+ 1
TIT

nam

3 1
th

FERPEN

2

£

P
S

ot

o
=]

nyr

ah~11

It TITHT

TCToL

=

T

ST PE

=

o o
Tt os

£ oo £
a3+

+h Sy o+
>ttt

Tt

PN |
=T

7

m

—~
E=

nt
T

or

LR IRawa
WS

ol
ST

£ ot

S oot o
saEista

n

e

(D)

o

g e

[eavye]

~7

T

Tt

]
A>3

=

P
this

Irer e 1 ded P2y
TOCO—I 1T

1

2

TSP

£

S
[E =y e ey

2

Ao le
Aottt

4

7
W

I

=

P
this

EIE PP D N S A O S o
TEuF r—poymeht—purstaht—t
A i aiiant

£
£

£
=

ma
e )

N Soran oty o+
S a gttt T T
ah~11

(£
=7

]

TR

1~

i+

o]

n

]

T—potrsSouaitrc —t© T

gor L

[SF T 1& 2 np mpuy ey e mpe mpe mp: oy mpe TIT

Tt

T




